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I believe that our savings are good. I believe
that obviously we intend—we always knew we’d
have to make some modification once the Con-
gressional Budget Office cost estimates came
out. We are prepared to do that. But we have
dealt with an awful lot of health economists.
We’ve worked very hard on the numbers; we
think they are good. But I’m going to have to
let him characterize his strategy.

All I can say is that, of all the things I’m
worried about in dealing with Congress over

the question of health care, the commitment
of the Chairman of the Ways and Means Com-
mittee to providing health care security to every
American is not one of them.

Thank you very much. We’ve got to go.

NOTE: The President’s 56th news conference
began at 2:14 p.m. in the East Room at the White
House.

Remarks Honoring the National Volunteer Action Award Recipients
April 22, 1994

Good afternoon, ladies and gentlemen. I’m
sorry we’re starting a little bit late, but there
are worse places to spend an extra half an hour
on a beautiful spring day than here in the Rose
Garden. We’re delighted to see all of you here.

I’m proud to celebrate the close of National
Volunteer Week, 1994, with you and with the
individuals and organizations we honor today for
their extraordinary service, from among the
more than 95 million Americans who give of
themselves to help other people every year.

This afternoon we’ll hear stories of ordinary
Americans doing extraordinary things all over
our country, ranging from little children to
noted doctors, from small neighborhood organi-
zations to one of our Nation’s largest corpora-
tions, from a refugee who barely escaped the
fall of Saigon to men and women whose families
have belonged to the American middle class for
generations. Our honorees have confronted
gangs and comforted the sick. They’ve tutored
children, fed families, planted trees, and built
homes. As they have helped to rebuild their
communities, they’ve shown each of us what
can be done when all of us join together.

We know that communities have never been
built with brick and mortar alone. Our commu-
nities are a product of common effort and com-
mon connections to neighbors with whom we
share a city block or country road.

Community service is neither a program nor
a panacea; it really is a way we live our lives.
It stems from a refusal to accept things as they
are, a personal commitment to make them bet-
ter and to help our fellow men and women,

boys and girls live up to their God-given poten-
tial.

Service, like life, is a series of challenges.
Thirty-three years ago, almost exactly on this
day, President Kennedy spoke of this challenge
when he announced the first Peace Corps
project. His challenge in that example inspired
many, many members of my generation. In just
a few months our Nation’s and our generation’s
answer to history’s challenge will begin working
in communities all across America. They’ll be
members of AmeriCorps, our new national serv-
ice initiative. They won’t replace the efforts we
honor today, but they will expand them. Work-
ing mainly through local nonprofit groups,
AmeriCorps will provide the kind of commit-
ment and energy and daring that makes heroes
and communities and that makes a difference.

Robert Kennedy perhaps said it best 28 years
ago in Cape Town, South Africa. He said, ‘‘Each
time someone,’’ and I quote, ‘‘stands up for
an ideal or acts to improve the lot of others
or strikes out against injustice, he sends forth
a tiny ripple of hope, and crossing each other
from a million different centers of energy and
daring, those ripples build a current which can
sweep down the mightiest walls.’’

To those we honor today, thank you for your
courage and your daring. To paraphrase Robert
Frost, you took the road less traveled. And it
has made all the difference. I ask that each
of you stay on the road to public service and
voluntarism, because you can continue to make
a difference.
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Here in Washington we are working as hard
as we know how to move this country in the
right direction and to pull the American people
together, to reach across the many divides that
separate us from one another so that once again
we can become one people and one community
burning with a common desire to move into
the next century still the greatest nation on
Earth, still the greatest hope for children here
at home and around the world.

Eli Segal, the Director of our national service
program, and my good friend Edward James
Olmos in their different ways exemplify that
ideal. I thank them for being here today and

for leading this endeavor. I thank all of you
for what you have done. And I ask that today
we rededicate ourselves to the principle that
the Government cannot solve all the problems
in America and that in the end, the Government
is just another organization of the rest of us.
And we have to do it in whatever way we can
wherever we live.

Thank you very much.

NOTE: The President spoke at 4:35 p.m. in the
Rose Garden at the White House. The National
Volunteer Week proclamation of April 15 is listed
in Appendix D at the end of this volume.

Statement on Nominations for the Federal Reserve Board
April 22, 1994

A stable monetary system is the platform
upon which any efforts for economic renewal
must be built. My administration recognized that
our first task was to put our fiscal house in
order, so that an ever-growing Federal budget
deficit did not absorb capital and slow economic
growth. I believe that we have now put our
Nation on the path to sustainable economic
growth. The Federal Reserve Board is the crit-
ical institution that preserves the stability of our
monetary system and the confidence of our mar-
kets. The position of Governor of the Federal
Reserve Board requires acute sensitivity to the
need to strike a careful balance, to prudently
manage the money supply and avoid the ex-
cesses of inflation, while ensuring that the men
and women in our economy have the oppor-
tunity to prosper and fulfill their dreams.

To fill the vital job of Vice Chairman of the
Federal Reserve, I am delighted to nominate
Dr. Alan Blinder, currently a member of the
Council of Economic Advisers. Dr. Blinder is
one of the world’s most respected macro-
economists. He is an expert on fiscal and mone-
tary policy and productivity, has served as chair-
man of the economics department at Princeton,
authored countless articles and books, including
one of the Nation’s top textbooks, ‘‘Economic
Principles and Policy,’’ which he coauthored
with William Baumol.

Alan has been an integral part of my eco-
nomic team over the last 15 months. He has

always expressed his views to me freely, with
intellectual integrity, force, and clarity. He is
a keen intellect who reached the top of his
profession without losing the common touch or
ever forgetting the human implications of the
often abstract economic decisions we in Govern-
ment must make. He has served as an economic
conscience in my administration, striving to en-
sure that our policies met the test of rationality
and workability for real people.

I am also pleased to announce my intention
to nominate Janet Yellen to a full term on the
Federal Reserve Board. Dr. Yellen is one of
the most prominent economists of her genera-
tion on the intersection of macroeconomics and
labor markets. She is also an expert in inter-
national economics on such issues as the deter-
minants of the balance of trade. She was a clear
and unanimous choice of my top economic ad-
visers who found her to be a top-flight intellect
with a pragmatic approach to monetary policy
and a judicious temperament.

I am confident that both candidates, if con-
firmed, will serve this Nation with distinction
as Governors of the Federal Reserve Board.

NOTE: Biographies of the nominees were made
available by the Office of the Press Secretary.
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